GWEOA Board of Directors Meeting Minutes
Tuesday, August 31, 2024, at 1630 at 27 Daisy Dr
I. Call to Order @ 1640
II. Approve Minutes of Previous BOD Meeting 
III. AIC and Real Estate Reports @1642
a) No new activity reported or discussed
IV. Old & New Business @ 1643
a) Increased Liability Insurance Premium (2024-2025)

a. Significant increase with current and all carriers

b. New bids were solicited

c. 2 new bids compared to existing carrier

i. Other 2 similar and less

d. Decision made and voted to move forward with Farmers bid voted and decided 
e. State law requires and dictates the type of insurance
f. Third Party Liability Insurance – Grand West Village Condo Owners
i. Carriers not willing to carry for condo owners

ii. Will notify condos that they will need to provide path forward for insurance and otherwise they will be no longer able to access GWE
b) Nine Essential Policies (Altitude for $995) @1710
a. Based on changes to state law, GWEOA bylaws will require update
b. Voted pay for and utilize the Altitude Law firm to update bylaws. 

c) CDOT Grant to Lake County possible Truck Route on County 99
a. Will send out Survey Monkey Survey to Gauge Interest

d) Fall Work Party in Tract A Saturday September 7
e) Annual HOA Meeting – October 19th
a. Proposed BOD Budget

f) Packet Preparation by end of September

V. Treasurer’s Report

a. Budget adjusted to reflect unexpected insurance and legal costs

b. Based on legally required changes, increased costs

c. Annual assessments will increase to reflect these costs

VI. Adjourn @ 1808
Approved 11/16/2024
